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Edgytal Fintech Investment Services Private Limited
Balance Sheet As At March 31, 2024

Particulars

ASSETS

NON-CURRENT ASSETS

(a) Property, Plant and Equipment
(b) Other Intangible Assets

(c) Goodwill

(d) Software Under Development
(e) Non- Current tax assets

(f) Deferred Tax assets (net)

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
(a) Inventory
(b) Financial Assets
(i) Trade receivables
(i) Cash and cash equivalents
(iii) Others Financial Assets
(c) Other Current Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

(a) Share capital

(b) Other Equity

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

(a) Other Non-Current Provision

(b) Deferred Tax Liability (Net)

TOTAL NON- CURRENT LIABILITIES

CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
- Dues of Micro, Small and Medium enterprises
- Dues of Others
(b) Other Current Liabilities
(c) Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Notes Forming Part of the Financial Statements

ForM/is.ASD T & CO.
Chartered Accountants
Firm Registration No.: 130450W

Sahil Parikh

Partner

Membership No.: 134489
Date : 22/05/2024

Place : Mumbai

UOIN: 5 (3 4 ygd BUE /DA 335

Note No.

3A
3B
3C
3D

© oo~

-
o

1
12

13

15

16
17
18

1t0 39

As at

March 31, 2024

34
6,112

1,02,830
1,950

1,10,926

161

3,280
167

556
4,164

1,15,090

88,518
22,682

1,11,200

375
375

266
3,249

3,515
3,890
1,15,090

(%in '000)

As at
March 31, 2023

34
655
766

1,13,768
1,200

177

1,16,600

926
259
155
982

2,322

1,18,922

38,518
8,027

46,545

903

903

69,204

1,032
1,105

133

71,474
72,376
1,18,922

For and on behalf of the Board
Edgytal Fintech Investment Services Private Limited

Devang Shah
Director

[DIN: 10118820]
Date : 22/05/2024
Place: Mumbai

Hareshbhai Lad
Director

[DIN: 07143204]
Date : 22/05/2024
Place : Mumbai



Edgytal Fintech Investment Services Private Limited

Statement of Profit and Loss for the Year Ended March 31, 2024

Particulars

INCOME

Revenue from Operations

Other Income

Total Income
EXPENSES
Cost of Goods Sold

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit / (Loss) before exceptional items and tax

Exceptional items

Profit / (Loss) before tax

Tax expense
Current Tax
Deferred Tax

MAT Credit Entitlement Written off / Utilised
Tax Adjustment of Earlier Years

Total Tax Expense

Profit/(loss) for the period
Other Comprehensive Income

Items that will not be reclassified subsequently to profit or loss
(a) Remeasurements of Defined Benefit Plans
(b) Effect of measuring Equity Instruments on Fair Value
(c) Income Tax on (a) and (b)

Total Other Comprehensive Income(net of tax)
Total Comprehensive Income for the year
Earnings per equity share (Face Value 'Rs.10 Per Share)

Basic (in )
Diluted (in )

Notes Forming Part of the Financia! Statements

Year ended
Note No. March 31, 2024
(Audited)

19 27,500
20 820
28,320

21 15,890
22 8,278
23 2,591
3Ato 3B 415
24 3,438
30,611
(2,291)
(2,291)

551

3

554
(2,845)

(2,845)

27

(0.32)

(0.32)

1to 39

(2 in'000)
Year ended
March 31, 2023
(Audited)

12,000
77

12,077

8,693
4,733

82
8,240

21,748
(9,671)

(9,671)

59
65
8
132

(9,803)

(9,803)

(2.55)
(2.55)

For and on behalf of the Board

Edgytal Fintech Investment Services Private Limited

%@»g Bstu s,

Devang Shah
Director

[DIN: 10118820]
Date : 22/05/2024

Place: Mumbai

Hareshbhai Lad
Director

[DIN: 07143204)
Date : 22/05/2024
Place : Mumbai



Edgyta! Fintech Investment Services Private Limited

1

-

Statement of Cash Flow Statement for the Year ended March 31, 2024 PR
—
{¥in'000)
Particulars Year endad Year ended
March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Nol Loss before tax {2,281) (9.67T1}
Add / {Less}:- Adjustments far Hon-Cash / Non-Operating itoms:
Deferred Tax Asset (581} (58)
Prior Year Tax Adjustment (3 (73)
Depreciation and amortisation 1,181 62
Finance Costs 2,579 4,728
Operating Profit Before Changes in Working Capital 914 {4,893}
Adjustment for Changes in Working Capital
(Increase) / Decraase in Trade Recevablas {2,354} {188)
(Increase) / Decrease in Other Financial Assets 185 (155)
{Increase)} / Decrease in Other Current Assets 426 (881}
(increase) / Decrease in Other Non Current Tax Assets {750} {959)
{Increase) / Decrease in Deferred Tax Assets/(Liability) 551 59
Ingrease { {Decrease) in Borrowings {69,203) 41,168
Increase / (Decrease) in Trade Payatles {766) (15.602)
Increase / (Decrease) in Other Current Liabilities 1,108 807
Cash Generated from Operations (69,919} 19,255
Less: Taxes Paid - -
NET CASH FLOW FROM OPERATING ACTIVITY (A) {69,919) 19,255
CASH FLOW FROM INVESTING ACTIVITIES
Software Under Development (10.984) {13,768)
Sale of Property, Plant and Equipment 15,850 {648}
NET CASH FLOW FROM INVESTING ACTIVITY (B) 4,306 (14.418)
CASH FLOW FROM FINANCING ACTIVITY
Finance Costs (2.579) {(4.728)
Issue of Shares 50,000 -
Issue of Shares Warrant (7,500} -
Security Premium 25,000 -
NET CASH FLOW FROM FINANGING ACTIVITY (C) 64,921 (4.728)
NET INCREASE IN CASH AND CASH EQUIVALENTS {92) 111
Opening Balance of Cash and Cash Equivaients 259 147
CLOSING BALANCE OF CASH and CASH EQUIVALENTS 167 258
NOTES TO CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024
Cash & Cash Equivalents Include :
Gash on Hand 24 -
Balance with Banks In Current and Cash Credit Accounts 143 259
S 167 259

2 Cash Fiow Statement has been prepared under the indirect method as set out in Ind AS 7 specified under section 133 of the Companies Act, 2013

read with Rule 7 of the Companies {Accounts) Rules, 2014,

Coeliie &0 miwn ~An

Uame  LAULULE
Place
UDIN:

Fer and on behalf of the Board
Edgytal Fintech investment Services Private Limited

woraly enan
Director

[DIN: 10118620)
Date ; 22/06/2024
Place : Mumbai

naresnond Lag
Director

[DiN: Q7 143204)
Date | 22/05/2024
Place : Mumbai



NUCLEUS IT ENABLED SERVICES LIMITED

Edgytal Fintech Investment Services Private Limited
Statement of Changes in Equity for the Year ended March 31, 2024

A. Equity Share Capital

(¥in ‘000’
Particulars Amount
Balance as at April 1, 2022 38,518
Add: Changes in Equity Share Capital due to prior period error
Add: Restated Balance at the beginning of the Current Reporting Period
Add: Changes in Equity Share Capital during the year
Balance as at March 31, 2023 38,518
Add: Changes in Equity Share Capital due to prior period error
Add: Restated Balance at the beginning of the Current Reporting Period
Add: Changes in Equity Share Capital during the year# 50,000
Balance as at March 31, 2024 88,518

# The Company had issued 5§0,00,000 Equity Share Warrants at an issue price of ¥ 15/- each (“including premium of Z 5/-“) aggregating to an amount of ¥ 7.50
Cr., carrying right to convert into Equity Shares of Z 10/- Each Face Value at a future date. Accordingly the subscription amount ¥ 1.50/- per Equity Share
Warrant was received on March 21, 2022 and the remaining amount of ¥ 13.50/- per Equity Share Warrant which was payable within 18 month from the date of
issue, was received by way of an adjustment of outstanding loan on June 15, 2023 and thereafter 50,00,000 Equity Share Warrants were converted into Equity
Shares and consequently the Paid-up Equity Share Capital of the Company increased from ¥ 3.85 Cr to ¥ 8.85 Cr.

B. Other Equity

Money received

Particulars Retained Eamings Security Premium "
against share warrants

Balance as at April 01, 2022 (6.677) 17,007 7,500

Add: Changes in accounting policy or prior penod errors

Add: Restated Balance at the beginning of the Current Reporting Period

Profit/(loss) for the period (9.803)
Other Comprehensive Income (OCI) for the year

- Remeasurement gain/(loss) on Defined Benefit Plans (Net of tax)
Fair Valuation of Investment

Any other Changed - Issued during the Year

Balances as at March 31, 2023 (16,480) 17,007 7,500
Add: Changes in accounting policy or prior period errors

Add: Restated Balance at the beginning of the Current Reporting Period

Profit/(loss) for the period (2,845)
Other Comprehensive income for the year

- Remeasurement gain/(loss) on Defined Benefit Plans (Net of tax)

Fair Valuation of Investment

Any other Changed - Issued during the Year

25,000

(7.500)

Balances as at March 31, 2024 (19,325) 42,007 -

Notes Forming Part of the Financial Statements 1to 39
The accompanying notes are an integral part of these financial statements.

As per our report attached hereto

ForM/s.ASDT&CO. For and on behalf of the Board

Chartered Accountants Edgytal Fintech Investment Services Private Limited

Firm Registration No  130450W

,ﬁ//n ‘ Porvrg BSLaa

Sahil Parikh Devang Shah Hareshbhal Lad
Partner Director Director
Membership No.. 134489 [DIN: 10118820} (DIN: 07143204]
Date : 22/05/2024 Date: 22/05/2024 Date: 22/05/2024

Place : Mumbai Place: Mumbai Place: Mumbai

{Zin "000)

Total

17,830

(9.803)

8,027

22,155

(7,500)

22,682
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Edgytal Fintech Investment Services Private Limited s
Notes to the Financial Statements for the Period ended 31st March, 2024
edgytal

Significant Accounting Policies And Notes Forming Part of the Accounts For The Period Ended 31st March, 2024

Corporate Information

Edgytal Fintech Investment Service Private Limded is a Private Limiled Company (Formerty known as Edgytal Digital Marketing Private Limited)
incorporated on June 11, 2015 under the provisions of the Companies Act, 2013. The company was inte the business of search engine optimisation,
social media marketing and online identity management. The company acquired the sofware business of M/s. Asit C Mehla Investment
Intermmediates Lid (ACMIIL}, a Related Pany, via Slump Sale, w.e.f. March 2022, after which the software/s were provided to ACMIIL for use on
license basis without making any changes / medifications and with ne night to sell / market the softwares. The Company had hired a team of resources
for managing the said softwares and mainlaining them and their development with a service agremeent to ACMIIL. The Company alsc slared
developing the softwares it acquired from the slump sale and classified them under Capital Work in Progress . The Company's service
agreemenvarrangement with ACMIIL got terminateiple softwares under development under slump sale is recovered. The other softwares under
development would also be reclassified under Inventory as they will not be developed further as per the Company's future plans. The same will revisit
in the coming financial year 24-25. hem on as is where is basis by focusing on business developmenusales aclivities or on a license fee basis.

The financial statements for the year ended March 34, 2024 are approved for issue by the Company's Board of Directors on May 22. 2024.

Significant Accounting Policies

Basis of Preparation

These financial statements of the Company have been prepared in accordance with indian Accounting Standards (Ind AS) as per the Companies
(Indian Accounting Standards) Rules, 2015 as amended and notified under Section 133 of the Companies Act 2013 [the ‘Act’) and other relevant
provisions of the Act.

These Financial Statements are prepared on an accrual basis under the historical cost convention or amortised cost, except for the following assets
and liabilities, which have been measured at fair value:

i. Certain financial assets and liabilities

iil. Defined Benefits Plans - Plan assets

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency and all amounts are rounded off to
the nearest thousand (INR} upto two decimais, except when otherwise indicated.

Property, Plant and Equipment (PPE)

a. Tangible Assets:
PPE are stated as cost less accumulated depreciation / amortisation.

b. Intangible Asseis:
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amentisation/depletion and impairment loss, if
any. The cost comprises purchase price, bormowing costs. and any cost directly attributable to bringing the asset to its working condition for
the intended use.

Depreciation

Depreciation @n Property, Plant and Equipment (other than Cagital Weork-in-progress) is commenced when it is available for use, i.e. when it is in the
location and condition necessary for it 1o be capable of operating in the manner intended by tha Managemeni. Depreciation js pravided on the Written-
down vaive Method as per the useful lives specified in Part C of Schedule |) to the Companies Act, 2013 or as per technical assessment.

Tha estimated usefut lives, residuat values and depreciation method are reviewed at the end of each reporting period, with the effect of any change in
estimate accounted for on a prospective basis.

Intangible Asseis and Amortisation

Intangible assets are stated at acquisition cost, net of accumulated amonisation and accumulated impairment losses, if any. Inlangibke assets are
amortised on a straight iine basis as per Scheduie Il of Companies Act, 2013, Software is being amonised over a period of five years. The estimated
useful Ife and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimete being accounted for
on a prospective basis.

Impairment of non-financial assets

Al the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determmine whether there is any
indication that those assets may have been impaired. If any such indication exists, the recaoverabie amount, which is the higher of its value n use or its
fair value less costs of disposal, of the asset or cash-generating unit, as the case may be, is estimated and impairment less (i any) is recognised and
the carrying amount is reduced to its recoverable amount. When it is not possible fo estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash generating unit 1o which the asset belangs.

In assessing the value in use, tha estimated future cash flows are discounted to their present value using a pre-lax discount rate that reflects current
market assessments of the ime vajue of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

Intangibie assets with indefinite useful lives and intangible assets not yet availabie for use are tested for impairment at least annually, and whenever
there is an indication that the asset may be impaired.

An impairment loss is recognised immediately in the Statement of Profil and Loss, unkess the relevant asset is carried at a revalued amount, in which
case the impaimment loss is treated as a revalyation decrease. When an impairment subsequently reverses, the carrying ameunt of the asset is
increased to the revised eslimate of its recoverable amount, but upto the amount that would have been determined, had no impaimment loss been
recognised for that asset or cash- generating unit. A reversal of an impairment loss is recognised immediately in the Statement of Proft and Loss,
uniess the relevant asset is carried al a revalued amount, in which case the reversal of the impairment lass is treated as a revaliabion increese.
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Edgytal Fintech Investment Services Private Limited —
Notes to the Financial Statements for the Period ended 31st March, 2024 [ :l
tal

Significant Accounting Policies And Notes Forming Part of the Accounts For The Period Ended 31st March, 2024

Statement of Cash Fiows

Cash flows are reporled using the indirect methed, whereby net profit for the period is adjusied for the efiects of fransactions of non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and tems of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are segregated,

Far the purpose of presentation in the Statemeni of Cash Flows, cash and cash equivalents include cash oan hand, cash at banks, other short-term
deposits and highly liquid investments with onginal maturity of three months or less that are readily convertible into cash and which are subject to an
insignificant nsk of changes in value, as reduced by bank overdrafls,

Borrowing Cosits

Borrowing costs directly afiributable 10 the acquisition, construction or produ™ 1 of qualfying asset, being an asset that necessarily lakes a
substantia) period of time to get ready for its intended use or sale, are capil d net of income eamed on temporary investments from such
barrowings. Al other borrowing costs are expensed in the period in which they are incurred. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrawing of funds. Bormowing costs aiso include exchange differences 1o the extent regarded as an adjustment to
the bomowing costs.

Provisions, Contingent Liabilities and Contingent Assets

Provision is recognised when the Company has a present obligation (legal or consiructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefils will be required to setlle the obligation and a reliable estimate can be made of the amount of cbligation.
Provision is not recognised for future operating losses,

Provision is measured at the present value of management's best estimate of the expenditure required fo settle the present abligation at the end of
the reporling period. If the effect of the time value of money is material, the amount of provision is discounted using an appropriate pre-tax rate that
reflects current market assessments of the time value of meney and, when appropnate, the risks specific o the liabilify. When discounting is used, the
increase in the provision due lo the passage of time is recognised as a finance cost. When some or ail of the economic benefits reguired to settle a
pravision are expected to be recovered from a thind party, a receivable is recognised as an asset if it is virtually certein that reimburserment will be
received and the amount of the receivable can be measured reliably.

A Contingent liability is disclosed in case of a present obligation arising from past events, when it is either not probable that an outflow of resources will
be required to sette the obligation, or a reliable estimate of the amount cannot be made. A Contingent Liability is also disclosed when there is a
possible obligatinn ariging from past events, the existence of which will be confirmed anly by accurrence or non-cccutrence of ane or more uncerlain
future events n¢ Jliy within the controt of the Company.

Contingent Assets are not recognised but where an inflow of economic benefits is probable, contingent assets are disclosed in the financial
stalements.

Pravisions, Centingent liabilities and Contingent assets are reviewed at each reporing date and aro adjusted to reflect the cument best estimate.

Revenue Recognition

Sale of Service

R nue is recognised to the exlent that it is probable that the economic benefits of a transaction will flow in the Company and the revenue can be
fenauly measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account confractually defined terms
of payment and excluding taxes or duties collected on behalf of the gavemment. The Company has sold one of its under development software to
ACMIIL on as is where is basis withaut any sale of software codes and plans te sell on as is where is basis or on kicense basis without any
customization or modification or sale of source code.

Professianal Fees
Income from services rendered is recognized on completion of services. Fees are accounted on its campletion and acceptance by the customers.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits wil flow ta the Company and the amount of income
can be measured reliably .Interest income is accrued on a tmely basis, by reference 1o the principal outstanding and at the effective interest rate
applicable. The effective interest rate is the rate that exactly discounts estimated fulure cash receipts through the expected life of the financial asset to
the gross camying amount of that flinancial asset.

Employee Benefits

(i} Shart term employse benefits

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus and ex-gratia faling due wholly within twelve
menths of rendering the service are classified as shorHerm employee benefits and are recognised as an expense at the undiscounted amount in the
staterment of profit and loss of the year in which the reiated service is rendered.

{ii) Long-term benefita:
Defined Centribution Plan:
Provident Fund, Employees State Insurance
The Company's centribution to Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are charged
as an expenss based on the amount of contribution required 1o be made and when services are rendered by the employees,
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Edgytal Fintech Investment Services Private Limited

Notes to the Financial Statements for the Period ended 31st March, 2024
edgytal

Significant Accounting Policies And Notes Forming Part of the Accounts For The Period Ended 31st March, 2024

Defined Benefit Plan:
Graluity:
The Company has an obligation towards gratuity, & defined benefits retirement plan covering eligibke employees. The ptan provides a Wmp sum
payment to vested employees at retirement or death while in employment or on termination of employment of an amount equivalent to 15 days salary
payable for each completed year of service. Vesting occurs upon completion of five years of service. the cost of providing benefits 1s determined
using the Projected Unit Credit method, with actuarial valuations being carried out at each Balance Sheet date.

Remeasurement. comprising acluarial gains and losses and the retum on plan assets {excluding ameunts included in net interest on the net defined
benefi liability or asset) is reflected immediately in the Balance Sheet with a charge or credit recognised in Other Comprehensive Income in the period
in which they occur. Remeasurement recognised in Other Comprehensive Income is reflecled immediately in retained earnings and is not rectassified
1o prefit or Loss. Past service cost is recognised immediately for both vested and the non-vested porlion. The relirement benefit obligation recognised
in the Balance Sheet represents the present value of the defined benefit abiigation, as reduced by the fair value of scheme assets. Any asset resulfting
fram this calcuwiation is limited taking into account the prasent value of availabie refunds and reductions in future contributions to the schemes.

Compensated absences;

The Company provides for encashment of leave or leave with pay subject to cerlain rules. The employees are entilled to accumulate leave subject to
certain limits for future encashment / availment. The liability is recognized based on number of days of unulilized keave at each balance sheet date on
the basis of an independent actuarial valuation. Actuarial gains and losses arising from experience adjustments and changes in actuanal
assumptions are charged or credited 1o the Staternent of Profit and Joss in the period in which they arisa,

Taxes on Incoms

Income tax expense represents the sum of the tax currently payable and deferred tax,

Current Tax

The tax currently payable is based an taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reporied in the Statement of Profit and
Loss because of tems of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is calcuiated using applicable tax rates that have been enacted or substantively enacied by the end of the reporling period and
the provisions of the Income-tax Act, 1961 and other {ax laws, as applicable.

Deoferred Tax

Deferred tax is recognised an temporary differences between the carrying amounis of assets and liabilities in the Anancial statements and the
coirespanding lax bases used in the compulation of taxable proft. Ceferred tax #iabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recogmised for all deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be ufiised. Deferred income tax assets and liabillies are offset when there s a
legally enforceable right to offset current income lax assets against current income tax liabilites and when defered income tax assets and liabilites
telate o the income tax levied by ihe same taxation authority on either the same taxable entity or different taxable entities where there is an intention
1o settle the balances on a net or simultangous basis.

The camying amaunt of deferred tax assets is reviewed at the end of each reporling pericd and reduced to the extent that i is no longer prebable that
sufficient future faxable profits will be availabke to allow afl or part of the asset to be recavered.

Deferred tax liabilties and assets are measured at the fax rates that are expected to apply in the period in which the liabiiity is setled or the asset
reaiised, based an tax rates (and ax laws) that have been enacted or substantively enacied by the end of the reporling period.

The measurement of deferred tax liabilties and assets refiects the iax consequences tha! weuld follow from the manner in which the Company
expecls, at the end of the reporling period, to recover or setile the camying amount of its asseis and liabilities.

Current and Deferred Tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Eamings Per Share

The basic earnings per share are computed by dividing the net profit attibutable 1o the equity sharehelders for the year by the weighted average
number of equity shares outstanding during the reporling period. Diluted eamings per share is computed by dividing the net profit attribitable to the
equity sharehoiders for the year by the weighted average number of equity and dilutive equity equivalent shares, if any, eutstanding dunng Lhe year,
except where the results would be anti-dilutive.

Foreign Currency Transactions

Transactions in foreign currencies are recognised at the rates of exchange prevaiing al the dales of the transactions. Al the end of each reporting
period, monetary items denominated in foreign currencies are Iransiated at the rates prevailing at that date. Non-monetary lems that are measured at
historical cast denominated in a fereign currency are translated using the exchange rate as at the date of initial transaction. Exchange differences on
monetary iterns are recognised in profit or logs in the period in which they arise.
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Edgytal Fintech investment Services Private Limited
Notes to the Financial Statements for the Period ended 31st March, 2024 [g

Significant Accounting Policies And Notes Forming Part of the Accounts For The Period Ended 31 st March, 2024

Financial Instruments
Financiai assets and Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Initial Recognition:

Financial assets and Financial liabiliies are initially measured at fair value. Transaction costs that are directly atiributable to the acquisition or issue of
financial assets and financial liasilties (other than financial assets and financial liabiities at Fair Value through Prefit or Loss) are added to or deducted
frem the fair value of the financial assels or financia! liabiliies, as approprate, on initial recognition. Transaction costs directly atiributable to the
acguisition of financial assets or financial liabilties at fair value through profit or loss are recognised in the Statement of Profit and Loss.

Ciassification and Subsequent Measurement: Financial Assots
The Company classifies financial assets es subsequently measured at emortised cost, fair valug through other comprehensive income (“FVQC{*) or
fair value through profit or loss (*FVTPL"} on the basis of following:
the entity's business model for managing the financial assets; and
the contractual cash flow characteristics of lhe financial assets.
Amortised Cost:
A financlal assel shall be classified and measured at amortised cost, if both of the following conditions are met:
the financial asset is held within a business model whose objective is 10 hold financial assets in order to collect contractuai cash flows, and

the contractual terms of the financial asset give rise on specified dates o cash flows that are solely payments of principal and interest on the
principal amount outstanding.
Fair Value through QGCi;
Afinancial asset shall be classified and measured at FVOGI, if both of the following conditions are met:

the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assels, and

the centractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.
Fair Value through Profit or Loss:
A financial asset shall be classified and measured at FVTPL unless it is measured at amorlsed cost or at FVTOCI.
All recognised financial assets are subzequently measured in their entirety at either amoriised cost or fair value, depending on the classification of the
financial assets.
Classification and Subsequent Measurement: Financial liabilities:
Financial isbilities are classified as either finansial liabiities at FVTPL or ‘gther financial liabilities
Financial Liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upen initial recognition as FVTPL.

Gains or Losses on liabiities held for trading are recognised in the Statement of Profit and Loss.

Other Financial Liabilities:

Other financial Jiabifties (including borrowings and trade and other payables) are subsequenlly measured at amorlised cost using the eflective interest
method.

The effective interest method is a method of calculating the amorlised cost of a financiat liability and of allocating interest expense over the relevani
penod. The eflective interest rate is the rate that exactly discounts estimated future cash payments {including all fees and peints paid or received that
form an integral part of the effective interest rate, fransaction casts and other premiums or discounis) through the expected fife of the financial Jiability,
or (where appropriate} a shorter peniod, to the net cacrying amount on initial recognition.

Impairment of financial assets:

The Company recognises loss allowance using expected credit loss model for financial assets which are not measured at Fair Value through Profit or
Loss. Expected credit losses are weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the
difference between all contractual cash flows that are due to the Company in accardance with the contract and all the cash flows that the Company
expects to receive, discounted ai onginal effective rate of interest.

Derecognition of financial agssts:

The Company derecognises a financial asset when the contractual rights to the cash fkiws from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset lo another party. If the Comparty neither transfars nor relsins substantially
all the risks and rewerds of ownership and continues to control the transferred asset, the Company recegnises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company refains substantally all the risks and rewards of ownership of a transferred financial
asset, the Company conlinues to recognise the financial asset and also recognises a collateralised bomowing for the proceads received.

Gn derecognition of a financial asset i its entirety, the difference between the asset's carrying amount and the sum of the consideration received and
recevabie and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recaognised in profit
or loss il such gain or less would heve cthermise been recognized in profit or 1055 on disposal of that financial asset.

Financial liabilities and equity instruments:
Classification as debt ¢r equity:
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arangements and the definitions of a financial liabitity and an equity instrument.
Equity instruments:
An equity instrument is any conlract that evidences a resigual interest in the assets of an entity affer deducting all of its liabilities.
Equity instruments issued by a Company are recognised at the proceeds received.
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eagytal
Significant Accounting Policies And Notes Forming Part of the Accounts For The Peried Ended 31st March, 2024

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specffied payments 1o reimburse he holder for a loss # incurs because a
specified debtor fails to make payments when due in accordance with the terms of a debt instrument.

Financial guarantee conlracts issued by the Company are initially measured at therr fair values and are subsequently measured at the higher of:

* the amoun? of loss aliowarnce determined in accordance wilh impaiment requirements of Ind AS 109; and
* the ameunt initially recognised less, when appropriate, the cumulative amount of income recognised in accordance wilth the principles of Ind AS 18

When guarantee in relation o loans or other payables of subsidiaries are provided for no compensation, the fair valuves are accounted for as
cantributions and recognized as cost of invesiment.

Dergcognition of financial liabilities:

The Company derecognises a financial Fabity when its contraciual obligations are discharged or cancelled or expired. The Company ailso
derecognises a financial fiability when its terms are modified and the cash flows under the modified terms are substantialy different.

Offsetting:
Financial assets and financia; liabilites are offset and the net amount is reperted in the Balance Sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and setile Lhe liability simuttaneousty.

Critical Accounting Judgements and ¥oy Sources of Estimation Uncerainty

The preparation of the financial statements requires the management to make Judgements, eslimates and assumptions in the application of
accounting policies and that have the mest significant effect on reported amou:its of assets, babilities, incomes and expenses, and accompanying
disclosures, and the disclosure of contingent liabiliies. The estimates and associated assumplions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates. The estimates and underying assumptions are reviewead on
an ongoing basis. Revisiens to accounting estimales are recognised in the period in which the estimate is revised ff the revision affects only that
period or in the peried of the revision and future periods if the revision affects both cumrent and future periods.

Key estimates, assumptions and judgements
The key assumptiens conceming the future and other major sources of estimation uncerainty at he reperting date, that have a ificant risk of
caysing a material adjustment to the carmying amounts of assets and liabilities within the next financial year, are described below:

Income taxes

Significant judgements are involved in determining the provision for income taxes, including amount expected o be paid/recovered for uncertain tax
positions as atso to determine the amount of deferred tax that can be recognised, based upon the likely timing and the leve! of future laxable profits.
Also, Refer Note 27.

Property, Plant and Equipment/intangible Assets

Propery, Plant and Equipment! Other Intangible Assels are depreciated/amortised over their estimated useful lves, afer king into account
eslimaled sesidual value. The useful lives and residual values are based on lhe Company's historical experience with similar assets and taking into
account anticipated technolegical changes or commercial cbsclescence. Management reviews the estimated useful lives and residual values of the
assets annually in order to determine the amount of depreciation/amorfisation to be recorded dunng any reporting period. The
depreciation/amorlisaion for future periods is revised, i there are significant changes from previous estimates and accordgingly, the
unamoriised/depreciable amount is charged over Lhe rema:ning useful lffe of the assets.

Empioyee Benefit Plans

The cost of the defined benefit gratuity plan and other-post employment benefits and the present valus of gratuty obligations and compensated
absences are determined based on actuarial valuations. An actuariat valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, altriion and mortalty rates. Due to the
complexities involved in the valuation and its long-term nature, these liabilifies are highly sensitive to changes in these assumptions. All assumplions
are reviewed at each reporting date.

impairment of Financial Assects

The impairment provisions for financial assets are based on assumpbions about risk of defauli and expected cash loss rates. The Company uses
judgement in making these assumptions and seiecting the inputs to the impairment calcutation, basad on the Company's past history, existing market
conditions as well as forward leoking estimates &t the end of each reporiing period.

The Company reviews its camying value of investments camied at amerfised cost annually, or more frequ v when there is indication for impairment.
If the recoverable amount is less Lhan its camrying amount, the impairment loss is accounted for.

Recoverability of Trade Receivables

Judgements are required in assessing the recoverabilty of overdue trade recefvables and determining whether a provision against those receivables
is required. Factors consilered include the credit raling of the counterparty, the amount and timing of anticipated future payments and any possible
achions that can be taken to mitigate the risk of non-payment.

Fair Value measurements of Financial Inatruments

When the fair values of financial assets and financial liabilibes recorded in the balance sheet cannot be measured based on queted prices in active
markets {Net Assets Value In case of units of Mutual Funds), their fair value is measured using valuation techniques including the Discounted Cash
Flow {DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
Judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatilty. Changes
in assymptlions about these faciors could affect the reported fair value of financial instruments.

Impairment of Assots

The Company has used cerlain judgements and estimates to work out fulure projections and discount rates to compute value In use of cash
generating unit and 1o access impairment. in case of certain assets independent exlemal valuation has been carmed out to compute recoverable
values of these assets,
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Significant Accounting Policles And Notes Forming Part of the Accounts For The Period Endad 31st March, 2024

Provisions

Provisions and liabiities are recognised in the period when it becomes probable that there will be a future ouflow of funds resuling from past
operations or evenis and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liabiiity requires the
application of judgement to existing facts and circumstances, which can be subject to change. The camying amounts of provisions and liabilites are
reviewed regularly and revised to fake account of changing facts and circumstances.

Revenus From Contracts with Customers

The company has apply Ind As 115 Revenue from Contract with custorners

Ind AS 115: Revenue from Contracts with Customers

Ind AS 145 establishes a single comprehensive model for entities to use in accounting for revenue arising from contracts with customers. ind AS 115
will supersede the current revenue recognition standard Ind AS18 on *Revenue” and Ind AS 11 on “Consirustion Conlracts”.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or servicas to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when ‘control’ of the goeds or services
underlying the particular performance obligation is transfemred to the customer.
Further, Ind AS 115, requires enhanced disclosures about the nature, amourt, iming and uncerainty of revenue and cash flows arising from the
entity’s contracts with customers,
Ind AS 115 permits two possible methods of transition:

Retrospective approach - Under this approach the standard is applied retospectively to each prior reporting period presented in accordance
with Ind AS B - Accounting Policies, Changes in Accounting Estimates and Errors.

Retrospectively with cumulative effect of intially applying the standard recogmised at the date of initial applicalion (Cumulative catch - up
approach) only to contracts that are not completed coniracts on that date. Under this method, cumulative effect is recognised as an adjustment to the
opening balance of retained earnings of the annual reporing period.

Investments
Investments are classified nto Long term and are camied at cost, less provision diminution other than temporary in their value, detemmined
separateiy for each individual investment basis and current investments which are canww at the jower of cost and fair value.

Standards {including amendments) issuad but not yet effective

The Ministry of Corporate Affairs ("MCA”") has nolified Companies (indian Accaunting Standard) Amendment Rules. 2023 dated March 31, 2023 w0
amend cerlain Ind ASs which are effective from 0¥ April 2023:

Below is a summary of such amendmenis:

Disclosure of Accounting Policies - Amendment to Ind AS 1 Presentation of financial statamants

The MCA issued amendments to ind AS 1, providing guidance 1o help entities meet the accounting policy disclosure requirements. The amendments
aim 1o make accounting palicy disclesures more informative by replacing the requirement to disclose ‘significant accounting policies’ with ‘matenial
accounting policy information’. Tne amendments also provide guidance under what circumstance, the accounting palicy infarmation is likely o be
considered material and thesefore requiring digclosure.

The amendments are effective for annual reporting periods beginning on or after ¢1 April 2023. The Company is cumently revisiting their accounting
policy information disclosures to ensure consistenc  h the amended requirements.

Definition of Accounting Estimates — Amendments to Ind AS B Accounting policies, changes in accounting estimates and errors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or measurement
technique are changes in accounting estimates, unkess resuhing from the comecticn af prior peried ermors. These amendments clarify how entities
make the distinction between changes in accounting estimate, changes in accounting policy and prior peniod efrors. The distinction is important,
because changes in accounting estimates are applied prospectively to fulure transactions and other future events, but changes in accounting policies
are generally applied retrospectively to past transactions and ather past events as well as the curent period.

The amendments are effective for annual reporting periods beginning on or after 01 April 2023. The amendments are not expected to have a matenal
impact on the Company’s financial statements.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction — Amendmenta to Ind AS 12 Incom s

The amendment to Ind AS 12, requires entities 1o recognise defemed tax on transactions that, on initial recognition, give rise ta equal amounts of
taxable and deductible temperary differences. They wili typically apply io ransactions such as leases of lessees and decommissioning ohligations and
will require the recognition of additionat deferred tax assets and liabilities.

The amendment should be applied to transactions that occur on or after the beginning of the eariiest comparative period presented. In adgition,
eniilies should recognise deferred tax assets {to the exient that it is probable that they can be ulilised) and deferred tax liabilities at the beginning of
the eerliest comparative pericd for ali deductible and taxable temperary differences associated with:

» nght-ol.use assets and kease liabilties, and

- decommissioning, restoretion and simiar liabilites, and the correspending amounts recognised as part of the cost of the related essets.

The cumutative effect of recognising these adjustments is recognised in retained eamings, or another component of equity, as appropriate. Ind AS 12
did not previously address how to account for the tax effects of on-balance sheet leases and similar transaclions and various approaches were
considered acceptable. Some entities may have already accounted for such fransactions consistent wilh the new requirernents. These entilies will not
be affected by the amendments.

The Company is curently assessing the mpact of the amendments.

The other amandments to Ind AS notified by these rules are primarily in the nature of clarifications.
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Nota JA
Property, Flant and Equipment (¥ in 008
i Office and Other
Particulars Computers Equip Total
(ly Gross Carying Value
Balance as at April 1, 2022 (141 8 679
Additione during the year - - -
Dedugctions/Adjus ments during the year - - .
Balance as i March 31, 2023 &71 ] 679
Balance as at April 1, 2023 671 ] 679
Additions during the year - - -
Deductiona/Adjustments duting the year - - -
Balance as at March 31, 2024 &71 [ s'rT'
(I} Accumulated Deprecialion
Balance as at April 1, 2022 634 7 641
Repreciation expense for the year 4 - 4
Deduclione/Adjuslments during the yesr - - -
Balance as at March 31, 2023 628 T G5
Balance as at April 1, 2023 638 | | 7 (15
Dapreciation expense for the yaar . - -
Deduclions/Adjustments duning the year - - -
Balance as at March 31, 2024 €38 T B45
Net Carrying Value {I-I]
Balance as at March 31, 2023 34 [] 34
Balance as at March 31, 2024 34 0 34
Note 38
Other Intongible Ascel
{ ¥ in 000)
Particutars Trade Mark Software Wabsite Total
{l} Gross Carying Value
Balance as at April 1, 2022 8 530 70 607
Additions during the year - 643 - 648
Deductiona/Adjusimente during the year - - - -
Balance as at March 31, 2023 8 1178 70 1,255
Balance as at April 1, 2023 ] 1,178 0 1.25%
Additions curing the year {See noie beleow) - 5872 - 5,872
Deductione/Adustments during the year - - - -
Balance as at March 31,2024 8 7048 7c 7127
{4y Accurulated Depreciation
Balance as at Apsil 1, 2022 8 451 54 522
Depreciation expanse for the year - T2 8 78
DedudionsfAdjusiment duing the year - - - -
Balance as at March 31, 2023 ] 322 7 ]
Balance as at April 1, 2023 8 522 70 &G0
Depreciation expense for the year - 415 - 5
Ceductiona/Adjustments during the year - - - -
Balance as at March 31, 2024 E 537 70 1,015
Balance as at March 31, 2023 - 655 - 656
Balance as at March 31, 2024 - 5112 - 6,112
Note 3C
Goodwill
¥ in "P0G]
Particulars Goodwill Total
{I) Gross Carying Value
Balance as at Aprit 1, 2022 - -
Additions during the year 766 766
Deduchens/Adusiments during the year - -
Other Adjustments cunng the year M N
Balance as at March 31, 2023 768 766
Balance as at April 1, 2023 766 766
Additions dunng the year (See note below) - -
Deductions/Adjustments during the year -
Other Adjustments during the year - -
Balance as at March 31, 2024 766 766
{ll) Accurulawed Depreciation
Balance as at April 1, 2022 - -
Crepreciation expense for the year - -
Deduclions/Adjustments during the year
Balance as at March 31, 2023 -
Balance as at April 1, 2023 -
Depreciation expense for the year - -
Deductiona/Adjstments during the year 766 766
Balance as at March 31, 2024 -766 -T66
Balane as af March 31, 2023 766 766 |
Balance as at March 31, 2024 - -
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Note 3D
Capital Work in Progress (CYWP)
(% in D08
As at April 1, 2023 [Expenditure during |C: lized during || Written off Soid During the |Clesing as at
the year tha yaar year March 31, 2024
Amount 1.13,768 10,984 6,033 - - 15,890 | 1,02.820
(¥ in '0C0}
As at April 1, 2022 |E dr duting [Capitalizred during Written off Sold During the |Closing as at
the year the year year March 31, 2023
Amount 1,00,000 13,768 - - -

Capital work in progress as at 31 March 2024 comprises Lt for the new under progress. Tolal amount of CWIP is Ra, 1,02,836 (31 March 2023: Rs. 1,13.768) (T i

The Company had pu an Online Br undertaking (; ‘s under di pment) on “Slump purchase” basis for the consideration of Rs. 10 Crores and a goodwill of #s. 765 (Amount In
000} from Asit C Mehta Investment Interrmediates Limited, a related party, w.e.f. 31.03.2022, The said sofwares were further developed and &s on daie alao under development bul as mentioned in
Corporate information and Going concem notes above the Company has decided w.e f 01.04 2024 to not further develop the said sohwares and its modutes but sell them cn 86 is where is basis or on
ficense basis without any re-sefling rights of source codes o clients. One of the sofware which is sold during the year 23-24 is From softy under develop t to stock in trade / inventory
4t a neminal value as it has manaeged to recover majarity cost plus some margin from a single customer, whereby the cost of the said softwase 71 Basket” software sold to ACMIIL, at the time of purchase
af the software along with other mulipie softwares under development under slump sale is recovered. The obher softwares under developmertt would also be reclassified under lnventory as they will not
be deveicped further as per the Company's fulure plans. The same will revisit in the coming financial year 24-25.

(@) Ageing schardule

31-Mar-24 [ ¥in 000)
CWIP Amourt in CWIP for a pericd of
Total
Less than 1 year 1-2 years 2-3 ywirs More than 3 years
Projects in progress 10.984 91 845 - 1,02.830
Projects temporarity suspended - - - - -
Total 10,984 - 91,848 - 1.02.830
31-Mar-23 (% in "G00,
CYWIP Amount in CWIP for 1 period of
Total
Less than 1 year 1-2 yoars 2-§ears Maore than 3 years
Projects in progress 13,768.27 1,00,000.00 - 1‘13,75-‘
Projests ily suspended - - - -
Total 13.768.27 1.00,000.00 - 1,313,768
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edyytal
Howe 4
Mon-Curront tax asset:
{%in"000}
. As at As at
Particulars
s Mazch 31, 2024 | March 31,2023
TDS Receivabie 1.950 1200
MAT Tax credt - -
Totat 1,950 1,200
Note §
Daferred Tax assets
[ %in 000}
. As at Aa at
Parli
arliculars Marsh 31, 2024 | March 31. 2023
Dalerred Tax Asset - 177
Total - 177
Note B
inventory
{ T in "0
. As at As at
Particulars March 31,2024 | March 31,2023
laotehe e
Slock Basket 163 -
Total 194 -
Note 7
Trada Recelvables
€ 1n°000)
As at As at

Particulars

March 31, 2024 March 31, 2023

Trvade Receivables
Unsecured, considered good
Gther receivables

3280 926

Total

3,280 928

March 31, 2024 March 31, 2023

ICD Algoq Software Privawe Limeed Loan
Balance with Gevernmant Authortes

558 4982

ML LT RATE L

Yotal

550 282

Trade Reclevables ageing scheduls as on March 31, 2024 { €.1n ‘000
Outatanding for feilowing pericds fiom due date of payment
Particulars - Tolal
Lass than 6 momthe 8 months - 1-2 years 2-3 years Wore than 3
year years
(1} Undisputed Trade recenables - considered good 3.280 - - - 3.280
i} Undisputed Trade recewabias - which have significant incréase in ored risk - - bl i -
i) Undisputed Trade receivables - Credi impared - B -
iv) Disputed Trade recanables - considered gead - - N B
v} Disputed Trade receivables - which hawve sig increase in credi risk - -
(vi) Disputed TTade receivables - Credd impaired - - - -
Trade Recievables ageing schedule as on March 31, 2023 L
Outstanding for following periods from due date of payment
Particulars 6 months - 1 Maore than 3 Tatal
Less than § montha year 1-2yaars 2 -3 years cars
|} Undisputed Trade receivablas - considered Good 526 - - - - 826
i} Undisputed Trade recetvables - which have significant increase in credit risk - - - - -
i) Undisputed Trade recanvables - Credi impared - - - - -
i) Dispuled Trade receivables - considered good B - N - _
v} Dispuied Trade recejvables - which have significant increase in credit risk - - - - - -
vij Disputed Trade recenvables - Credi impaied - - - - - -
Nete &
Cash and Cash Equivalems
{ € in '000}
As at As =t
Particulars March 31, 2024 | March 31, 2023
Cash in Hand 24 24
Balances with Banks
Currer Actounls 143 235
Total 167 259
Hote 9
Other Gurrent Financial Assels
{ €in "000)
Panicula Aa at As al
aniculars Morch 31,3024 | March 31,2023
Securty Depost - 155
Totai - 155
Note 10
Othar Current Ansets
{ ¥ in '003)
Az at As at
Parliculars
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Note 11 e pat
Equity Share Capital
¥in ‘00D
Parliculara As at March 31, 2024 As at March 31, 2023
No.of shares Amount Ng. of shares Amount
Autharised
Equity shares of par value Hs 10 1,00,60,000 1,00.000 1.00.90,000 1,00,000
Total Authorised share Capital 1,00,00,000 100,000 1,00,00,000 1,00,000
ssued, Subscribed & Paid Up
Equity shares of par value Rs. 10+ B8.51,847 88,518 38.51,847 /518
Totel lauued, Subscribed and Paid up Share Capital £8,51,847 B8 518 38,51,847 38,518
Terms/Rights attach ify Share:
The Company has oniy one class of equity shares having & par value of Rs 10 per share. Each holdar of equrty ghare is ent#ed to ang vole per share.
In the everl of liquidation cf the company, tha holders of equity shares will be anttled to recsive remaining assets of the company aRer distribution of all
preferential amounts. The distribution will ba n propertion to number of aquity shares held by sharsholders
Raconciliation of the number of shares ourstanding
(¥ in '000)
Particulars As at March 31, 2024 As at March 31, 2023
No. of shares Amount No. of shares Amaount
Equity Shartes Quistanding at the beginning of the year 38.51,847 38518 3854847 28518
Equity Shares rssued during the year# 50,00,000 50.000 - -
Shares 1ssued during tha periad {Frivate Placerant) - -
Equity Shares bought back dunng the year - - - -
Equity 8hares oustanding at the ena of the year 8851847 88518 38,551,847 38518

# The Company had ssyed 50,00.000 Equity Share Warrants el en issue price of 2 154 each {"including ptemr m of € &) aggregabing to an amount of € 7,50
Cr., carying rght o convert mla Equity Shares of T 104 Each Face Value at a fulurs date, Accordingly the subscripion amount € 1.5 per Equity Share
Warrant was recewed on March 21, 2022 and the remaining amount of Z 13,50~ per Equay Share Warrant which was payabie within 18 month from the date of
issue, was received by way of an adjustment of outstanding loan on June 15, 2023 anr thereafier 50,00,000 Equity Bhare Wvarrants were converted into Equity
Shares and consequently the Pad-up Equy Share Capital of the Company increased from ¥ 3,85 Crto ¥ 8.85 Gr.

Shares hetd by promoters at March 31, 2024

Pramater Name No. of Shares % of total shares | * Ch'"uy:::'ri"“ the
1) Aditya Asft C Mehla 1.38 500 1.58% B
2} Deenz Asit Mehts 38,750 0.44%. -
3} Prachi A Mehta 22,500 0.26% -
4} Ast C Mehta B7.685 0.99% -
5} Aakash Ast Mghta 1,62,008 1.83%| -
Total 4,503,647 5. 089%,| -
$hares held by prometers at Merch 31, 2023
Promeater Name No. of Shares % of te1al shares % Change durlng the
‘!Ir
1} Aditya Asit C Mehta 1,398,500 3.62%)| -
2) Daena Asit Meina 38,750 1.01%|
3} Prachi A Mehia 22,508 0.56%
4) Asit C Mehta 87.885 2.28%
5) Aakash Asit Mehta 1.62.008 421%
Total 4,50,647 11.70%
Shareholders having more than §% hakling
As ut March 31,2024 & at March 31, 2023 % Change during
N r
ame of the Sharehoider No. of shares % Holding No. of shares 3 Holding ihe year
1 Asit C Muhta Financisl Services Lid B0.00,600 £0.38% 30.00.000 77.88% -
TOTAL 80,00,000 30,00,000
Hote 12
Other Equity
{ ¥ in "000}
Barti A at Ax at
Frlicuiars March 34, 2024 March 31, 2023
Retaimed Earnings
Balance as at the begnning of the year {16,480} {6677
Add: Net Profit after Tax wansferted frorm me Statement of Profit
and {055 {2.845), 19,803
Cther Comprenensive Incame faf the year
- Remeasurement gainiloss) on Defined Beneft Plans (Met of
ax) - -
(18,325) (16,480}
Security Premium
Balanes as at the baginaing of the year 17,007 17,007
Addi{Less) - Movement during the year 25,000 -
42,007 17.007
Sharo Warrant
Wartant issued 50,00,000 €31.5 per unit and wili bs converted mto
Equity within 1§ Months on the opticn of axercse price payable
&13.50 by the biayer - 7.500
- 7,500
Total 22602 8,027

Description of the nature and purpose of Othegr Equity:

Retained Earnings: Relained Earrungs 2re e profits thal the Company has earned til date and s net of amount translerred Lo ciher reserves such as general

as oivdends and adjusl

ts an account of b i

to Ind AS.

resarves eic. amount

Income

This r¢

Equity Inatruments thraugh Other Comp

then subsiaries and assockate} at fair value Lhrough other comprebenswve income

cumulatre gains / {losses) anging an the measurement of equdy shares {other
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Kote 13 eopycal
Nen-Current Provigien
{ ¥ in '000}
Panticulars. As at As at
March 31, 2024 Mareh 31, 2023
A. Provision for employee benefits :
Provision for Gratuity - 703
Provision for Leave Encashment - 200
Total - 903
Nolg 14
Deferred Tax Liability
{ T in '00D)
_ As at As at
Particulars
arted March 31, 2024 March 31, 2023
Deferred Tax Liakility 375 -
Todal 75 -
Note 15
Current Bormowings
_{ ¥in '000}
Asat As at

Particulass

March 31, 2024

March 31, 2023

From Related Parties- Unsecured

Deena Mehla Loan Account - 1,584
Asit C Mehla Finangial Services Lid - 64,109
Asit C Mehta Invesiment Intermediates Ltd. - -
From Other- Unsecurad
Algeiq Software Solutions - 3,501
Total - 69,204
Note 16
Trade Payables
Tin '000
5 As at Asat

P,

articulars March 31,2024 | March 31, 2023
Finaneial Liabflities
Due 1o Micro, Small and Mediumn enterprises - -
Due to Qthers 266 1,032
Total 268 1,032
Trade paysbles ageing schdule as on March 31, 2024 { T in ‘000

Particulars Outstanding for following periods from due date of payment
Total
Less than 1 Year 1-2 years More than 3 years
(i) MSME N . - A
{iy Others 266 - - 286
{ili) Dispulted dues - MSME - - - -
(iv) Dispuled dugs - others - - - -
Trade payables ageing schdule ag on March 31, 2023 { ¥ in '000}
Particulars Qutstanding for following pericds from due date of payment
Total
Less than 1 Year 1-2 years More than 3 years

{i) MSME B . - }
(iij Others 1,032 - 1,032

(iiiy Disputed dues - MSME

{iv} Disputed tues - others

been relied upan by the audiiors,

Amounts payable to Micro and Small Enterprisas Marcl?;:,‘mﬂ Mam:::,lzoza
(i) the principal amount and ihe interest due thereon Nil Nit
(i} interest Paid during the year il il
(i) the armount of nterest due and payable for the period of delay in making
paymant Nil Nil
{iv} the amount of interest accrued and remaining unpaid Mil Wit
{v} the amount of further interesi remaining due and payable Nil il

The Company has not received any inlimabion from the suppliera regarding Lheir siatus undar the Micro, Srmall and Mediurmn Enterprises Davelcpment Act, 2002
{“MSMED Act), and [herefore no such disclosures under the Agt is considered necessary. This has
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Nota 17
Other Cumrent Liabilities

{ ¥ in 000}

. As at Ak at

Particulars March 31,2024 | March 31,2023
Other Payables
Statutory dues 3224 575
Qutslanding Expenses 25 326
Other Payables - 1]
Leave Salary Payabie - 204
Total 3,249 1,105
Note 18
Current Provisions '

{ ¥ in 000}

N As at As at
Particulars March 31, 2024 March 31, 2023
A. Provision for employee benefits :
Provision for Gratuity - 87
Current Provision for Leave Encashment - 85
- 133

Total
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Mote 18
Revenue From Operations

——gree

{ ¥ In '000)

Particulars

Year endad
March 31, 2024

Year ended
March 31, 2023

Sale of Service

Professional Fees Received - 12,000

Sale of Software 17,500 -

Repair & Maintenance - Software Income 10,000 -
Total Revenue From Qperations 27,500 12,000
Note 20
Othar Income

{ ¥ in '000)

Particulars Year ended Year endad

March 31, 2024

March 31, 2023

Interest Receved

Interest Recaived on [T Refund 48 26
Commision Income 3 2
Misc income 759 49
Total 820 77
Note 21
Cost of Goods Sold
{ Tin '000)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Cost of Goods Sold 15,890 -
Total 15,890 -
Note 22
Employes Beneflts Expense
{ ¥ In'000
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Salaries Wages & Bonus 7.022 777
Incentives 318 -
PF Payable Empioyer Confribution 711 852
Employer Contribution-ESIC 2 -
Employer Contribution to NPS 18 -
Leave Encashment 207 446
Gratuty - 208
Total 8,278 8,693
Note 23
Finance Costs
1 ¥in"000)
Particul Year ended Year ended
arfieuars March 31, 2024 March 31, 2023
Interest Expense 2,57¢ 4,728
Olher borowing cosi- Bank Charges 12 5
Total 2,681 4,733
Note 24
Other Expenses
(¥ In '000)
icula Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Agverisement and Saies Fromolion 761 3,465
Leave & Licence Fees 865 3,624
Administration Expenses-PF 30 38
Legal and Professional Fees 743 288
Membership & Subscnption 17 7
Audit fees 100 100
Eleclricily Expenses 143 268
Rates & Taxes E) 3
Stamp Duty - 12
Staff Recruitment Expenses - 260
Repair & Maistenance Software 81 66
Misc Expenses 713 150
Total 3,438 8,240
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Note 25

edpytal
Disclosure pursuant to Ind AS 12 on "Income Taxes"
A Components of Tax Expenses/{income)
{ ¥in '000)
Year onded Year ended

Profit or Loss Section

March 31, 2024

March 31, 2023

Current Tax - -

Deferred Tax 551 59
Tax Adjustment of Earlier Years 3 8
Income Tax Expense reported in the statement of Profit or Loss 554 67

B. Reconciliation of Income Tax Expense/{incoma) and Accounting Profit multiplied by domestic tax rate applicable in

India
(¥in '000)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Profit (loss) before Tax (2,291) {9,671)
Corporate Tax rate as per Income Tax Act, 1961 25.17% 2517%
Tax on Accounting Profit - -
Taxe. _ctof:
Income Exempt from Tax - -
Income considered seperately - -
Expenses Allowed seperately - -
Current Tz~ Provision (A) - -
Deferred Taa wiability recognised - -
Deferred Tax Asset recognised 551 59
Explanation for change in applicable tax rate
Deferred Tax (B} 551 59
Adjustments in respect of current income tax of previous years {C ) 3 -
ax expenses recognised during the year {A+B+C) 554 59
[~ Effective tax rate 0.00% 0.00%]|
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Note 27;

b

Earnings Per Share (EPS)
{¥in 000
. For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Net loss afier tax as per Statemant of profit and loss available for equity shareholders (2,845) {9,803)
Number of Equity Shares a1 the beginning of the year 38,561,847 38,851,847
Add:- Shares atlotted during the year 50,00,000 -
Number of Equity Shares st the end of the year §8,51,847 38,51,847
Weighted average number of equity shares used as denominator for calculating Basic and - -
Diluted Earrings per shares
Add:- Shares allotted during the year - -
Weighted average numbsr of equity shares used as genominator for calculating Basic and - -
Otiuted Earnings per shares
Face Value per Equity Share 10,00 10.00
Basic and Diluted earmings per Share _ (032 {2.55)
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MNote 28: . e;-"- ol
Financial instruments &y

The fair values of the financial assets and liabilities are defined as the price that would be received to sell an assef or paid to transfer a liability in an orderly transaction between market participants at the
measurement date

Valuation

The canying amount of financial assets and financia! iiabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair values since the Company does not
snticipate that the camying amounts would be significantly different from the values that would eventually be recelved or settled.

Fair Value measurement hierarchy
The hierarchy gives the highest priority to quofed prices in active markets for identical assets or liapilities (Level 1 measurements) and lowest pricrity to unobservable inputs (Level 3 measurements).

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to valuation techniques used to measure fair vaiue of financial instruments are :

Level 1 - This hiararchy uses quoted (unadjusted) market prices in active markets for ideniical assets or liabilities.

Level 2 - The fair value of financial instruments that are not traded in an active market is determined using vajuation techniques which maximize the use of observable market data and rely as little as
possibie on company specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.
Level 3 - If one or mere of the significant inputs is not based on cbservable markel data, the instrument is included in Level 3.

The carrying amounts and fair values of financial instruments by class are as follows:

{(¥in ‘000
As at March 31, 2024 As at March 31, 2023
Particulars Carrying Fair Value Carrying Fair Value
Amounts Level 1 Level 2 Level 3 Amounts Level 1 Level 2 Level 3
Financial Assets
Measured at Cost
Loans - - - - - - - -
Trade Receivable 3,280 - - 3,280 926 - - 926
Cash and Bank Balance 167 - - 167 259 - - 258
Others - - - - 1565 - - 155
3447 - - 3,447 1,340 - - 1,340
Measured at Fair Value through Other Comprehensive Income
Investment in equity ingtruments - - - - - - - -
Total Finanical Assets 3,447 - - 3,447 1,340 - - 1,340
Financial Liabllitles
Measured at Cost
Bomrowing - - - - 69,204 - - 68,204
Trade Payables 266 - - 266 1,032 - - 1,032
Others - - - - - - - -
Total Finanical Liabilities 266 - - 266 70,235 - - 70,235
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MNote 29:

Capital Management and Financial Risk Management Policy

A. Capital Managemant
For the purpose of the Company's Capital Management, Capital includes issued Equity Capital and all Other Reserves attributable to the Equity
sharehelders of the Company. The Primary objective ¢f the Company's Capital Management is to maximise the shareholders' value. The
Company's Capital Management objectives are to maintain equity ncluding all reserves to protect economic viability and to finance any growth
opporiunities that may be available in future so as to maximise shareholder's value. The Company monitors capital using debt-equity ratio as its
base, which i5 total debt divided by total equity.

1. Debt Equity Ratio - Total Debt dividaed by Total Equity

(% in '000)
As at As at
Particul
artculars March 31, 2024 March 31, 2023
Total Debt - 69,204
Total Equity 1.11,200 46,545
Debt Equity Ratio - 1.49

B. Financial Risk Management and Policies
The Company’s financiai risk management is an integral part of how to plan and execute its business strategies. The risk management policy is
approved by the Company's Board. The Company's principal financial liabilities comprise of loans and borrowings, trade and other payables. The
maijn purpese of these financial liabilities is teo finance the Company's cperstions and to provide guaraniees to support its operations in select
instances. The Company's principal financial assets include trade and other receivables, and cash and cash equivalenis that denve directly from its
operations and investments. The cempany is exposed to market risk, credit nsk, liquidity risk etc. The objective of the Company's financing policy
are to secure soivency, limit financial risks and optimise the cost of capital.

Company has exposure to following risk ansing from financial instruments:
Credit risk
Markes risk
Liguidity risk

iy Credit Risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises
primarily from financial assets such as trade receivables, investments in units of mutual funds, other balances with banks, depasits and other
receivables.

a) Trade Receivable
Custormer credit risk is managed by Company's established policy, procedure and controls relating to customer credit risk management.
Quistanding customer receivables are reguiarly monitored.

iy Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market
risk include loans and borrowings, deposits, investments and denvative financial instruments.The Company has designed risk management
framewaork to control varipus risks effectively to achieve the business objectives. This includes identification of risk, s assessrment, control and
moritoring at timely intervals.

The company is exposed to foreign exchange risk arising from various currency exposures, primarily with respect to US Dollay,
The carrying amount of the Company’s foreign currency denominated monetary assets as at the end of the reporting period is as follows :

{Zin '000)
Particulars As at March 31, 2024 As at March 31, 2023
Amount in Foreign Amount Amount in Foreign Amount
CUITENCY currency
Receivable USD “ - - -
Particulars of un-hedged foreign currency asset / liability as at the end of the reporting penod is as follows :
Particulars As at March 31, 2024 As at March 31, 2023
Amount in Foraign Amount Amcunt in Foreign Amount
currency currency
Payable USD - - - .
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Foreign currency sensitlvity:

)

" wua?‘;tal

The foliowing table demonstrates the sensitivity to a 5% increase/decrease in foreign currencies exchange rates, with all other variables held

censtant.

5% increase or decrease in foreign exchange rate will have the following impact on before prefit before tax and impact on equity.

Particulars

As atMarch 31, 2024

As at March 31, 2023

5% increase

5% decrease

5% increase §% decrease

Impact on Profit and Loss

Uso

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficuity in raising funds to meet commitments associated with financial instruments that
are settled by delivering cash or another financial asset. Liquidity risk may resuit from an inability to sell a financiai asset quickly at close to its fair
value The Company manage its liquidity risk by maintaining positive Cash and Bank balance and availability of funds through adequate cash credit
facility. Management monitors the company's jiquidity positions through rolling forecast on the basis of expected cash flows. Cash flow from

operating activities provides the funds to service and finance the financial liabilities on a day-to-day basis.

The table below provides details regarding the remaining contractual maturities of Company’s financial liabilities.

{ ¥in "000}
Particulars Lels;:hl::rr'lta::ar 1-5 years Mora than 6 years Total
As at March 31, 2024
Non-derivative financial liabilities
Borrowings - - -
Trade Payables 266 - 266
Other payables - - -
266 - 266
As at March 21, 2023
Nen-gerivative financiat liabilities
Borrowings 69,204 69,204
Trade Payables 1,032 - 1,032
Other payebles - - -
70,235 - 70,238
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Mots 30: edpyted

Information on Segment Reporting as per Ind AS 108 on "Cperaling Segmants”

Operating Segments are those components of businass whose cperating results are regularly reviewed by the Chigf Oparating Decision making body in the Company
to make decisions for pedormance assessmant and resource allocation.

During the year, the Company was engaged in the business of Information Technojogy Enabled Services (ITES), which 1s the only operating segment as wel; o
Gaographical Segment as par Ind AS 108,

Mote 31:
Employee Benefits
The Company has classifieg vanous Employee Bengfils as under :
A. Defined Contribution Plans

i Provident Fund

Il Employees’ Slate Insurance Scheme
The Provident Fund and Employees’ Staie (nsurance Scheme are oparated by the Regional Prowdent Fund Commissionar, Linder the schemes. the Company is
required Lo contribute a specified parcenlage of payroll cost o the retirement benefit schemes o fund the benefils. These funds are racagnised by the income Tax
Autharities,

iii The Company has terminated its salery contract with all empioyees as at 34.3.24 and have cleared all their empioyment benefits and statutory liabilities as at 31.3.24

The Company has recognised tha following amounts in the Slatemant of Profit and Loss :

{ & in 000}
Particulars Year endaed Year endad
March 31, 2024 March 31, 2023
Contributicn to Provident Fund 728 852
Conlriution to Employges’ State Insurance Scheme 2 -
TOTAL 730 862
B. Defined Benefit Plans
During the year, all the empioyees we: naferred to Group Company. Hance, all Liabilities aiso got settled and Written off at the year eng.
Ne Valuation have been carriad out by independent actuary, as there were ng employees as at the year end:
Panticulars Valuation as at
31-Mar-24 31-Mar-23
i. [ Martality IALM(2012-14) Uit IALM(2012-14)UN.
ii.{hecount Rate (per annum) 7.35% 7.35%
il |Rate of increase 1n Compensation |avels (par annum} 6.50% 6.50%
iv|Attrition Rate 30.00% p.a et younger| 30.00% p.a at younger
ages reducing 1o ages reducing to
5.00% p.a% atolder | 5.00% p.a% at older
ages ages
v|Retirement Age 58 years 56 yaars

vi The discount rate is based on the prevailing market yieids of Government of India securities as at the batance sheet date for the estimated term of the cbligations.

vii The estimate of future salary increases considered, takes 1nto account the inflation, senionty, promoticn, increments and other relevant factors.

HNotfe on other risks;
investment risk - The present value of the definad benefit pian llability is caiculated using a discount rate which is datermined by reference to market yields at the end

of the reporting penod on govemment konds. If the returm on pian asset is balow this reda, it will create a plan deficit. Currentty, for the plan in India, it has a relatively
balanced mix of invesiments in govemment securities, and other debt instruments

interest Risk —A fall in the discount rate which 1s linked to the G.Sec. Rate will increase the present value of the fiability requinng higher provision. A fail in the disceunt
rate generelly increasas tha mark to market value of the assets depending on the duration of asset.

Salary risk -The presant value of the defined benefit plan liabjlity }s calculated by refarence 1o tne future salaries of members. As such, an increase in Lhe salary of the
members more than assumed level will Increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of inceme Tax Rules, 1962. this
generally reduces AlLM risk.

Mortalily risk: Since the benefits under tha plan is not paysbie for life ima and payable till retirement age only, plan does not have any longevity risk

{ T in '000)
Year ended March | Year ended March 31,
Particulars 31, 2024 2023
Gratulty unfunded
i.jChanges in Presemt value of Obligation

Present value of defined benefit cbligation at the beginning of the year - -

Transier [Nf Qut obligation - T

Interest Cost ) )
Current Sarvice cost. - 768

Actuarial {Gains¥loss on obligation
Acluarial {gains) |osses ansing from changes in finencial assumption
Acluariel (gains}/ losses ansing from changes in expenence adjustment - -
Actuanal (gains)/ losses ensing from changes in demographic assumption - -
Past Service cost - Vested Benefits
Benefits Paid - -
Present value of defined benefit obilgation at the end of the year (PVQ) - 769
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.| Fair vilue of Plan Assets

Fair value of plan assets at the beginning of Ihe year

Interest Income

Retum on plan assets excluding amounts induded in interest income
Contributions by Employer

Benefit paid

Fair value of pian assets at the and of the year

Amount to be recognised in the Balance Sheet and Statement of Profit and Loss

=

vi.

vii

wil,

PVC at end of panod - 768
Fair Value of Plan Assets at end of penad - -
Funded Status - (789}
Net Assets/{Liabllity) recognised in the Balance Sheet - 769
iv.|Expenses recognised In the Statement of Profit and Loss
interest cosi on benefit abligation (net) - -
Current Service Cost - 769
Total gnised in the Statement of Profit and Loss. - 769
Remeasurament Effects Recognised in Cther Comprehensive Income for tha year
Acluarial (gains)/ lesses ansing from changes in demographic assumption - -
Actuarial {ains)/ losses ansing from changes in financial assumption - -
Actuarial {gains)/ losses arising from changes in demographic assumption - -
Actuarial (gains¥ losses arising from changes in experience adjustment - -
Returm on plan asset exciuding net interest - -
Recognised in Other Comprehensive income - -
Movements in the Liability recognisad in Balance Sheet
Opening Net Liability 765
Adjustmant 1o opening balance Transfer inf{out) obligation (769) -
Expenses as above - 69
Centnbution paid - -
Cther Comprehensive Incoma (OC)) - -
Closing Net Liability - 7E9
.|Cash fiow Projection: From the Fund {ndiscountad)
Within the nexl 12 menths (next annual reporling period) - 67
2nd following year - 131
3rd followdng year - 1m
4ih following year - 95
Sth following year - &8
Sum of Years 6 To 10 - 430
Sensitlvity Analysis
Discount rate Sengitivity
Incraase by 0.5% - 749
(% change} 0.00% -3%
Decrease by 0.5% - 791
(% change) 0.00% 3%
Salary growth rale Sensitlvity
Increase by 0.5% - 790
(% change) 0.00% 1%
Decrease by 0.5% - 750
(% change) 0.00% ~3%:
Withdrawal rate (W.R.) Senaitivity
W.R X 110% - 756
{% change) 0.00% -2%!
W.R. x 90% - 782
(% change} 0.00% 2%

Mote on $ensitivity Analysig

Sensitivity analysis is performed by varying a single parameter while keeping all lhe other parameters unchanged.

Sensitivity enalysis fails to focus en the nter relationship between underying parameters. Hence, the results may vary ¥ two of more variables are changed

simultaneously,

The method used does not Indicate anything about the likelihood of change in any parameter and the extent of the change if any.
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Note : 32 Ratios
{ ¥ In "000)
31 March 2024 31 March 2023 Ratio a5 on Ratlo as on .
§ No. Ratio Formula Numerator Denominator Numerator Denominator | 31 March 2024 | 31 March 2023 Variation Reasan (If variation Is more than 25%)

{a) Current Ratio Current Assets ™ / Currant 4,164 3515 2322 71,474 1.18 003 3547%| Due to conversicn of [oan into equity, the

Liabilities working capital improved which resulted in
improvemant of the ratio.

{b) Debt-Equity Ratio Total Debt " / Shareholdar's - 1,11,200 69204 46,545 - 1.49 -100%)| Due to conversion of loan into equity, there

Equity is no loan remaining as at the end of the,
Financial Year.
{c}) Debt Service Coverage Ratio Eaming availtable for debt 148 2579 -4.993 4728 .08 -1.06 -105%|Due to conversion of loan into equity, the
Service'™ / Debt Service finance cost has reduced. As a result, the
company has improvement in this ratio,

{d} Return on Equity Ratio Profit after tax x 100 { Average 2,845 78873 -8.803 51,447 0.04 0.19 -81%|Due to reduction in loss in the Current

Sharehelder's Equlity Financial Year_the ralio has improvad,
{e}) inventary Tumaver Ratio Cost of Geods Seid (32 Sales/! | NA NA NA NA
Average Inventory

i Trade Recaivables Tumover Ratio|Net Credit Sales / Average Trade 27,500 2103 12,000 832 13.08 14.43 9%
Receivables

(g} Trade Payabies Tumover Ralic  |Net Credit Purchases / Average | NA NA NA NA
Trade Payables

{Ry Net Capital Turnover Ratie Net Sales / Working Capital 27,500 649 12,000 69,152 42.38 017 | -24520%|Due to increase in sales and conversion of
loan into equity, the warking capital
improved which resulis in improvement of
the ratio.

0] Net Prafit Ratio Net Profit / Net Sales -2,845 27,500 -9,803 12,000 .10 0.82 -B7%}Due to decrease in Finance cost, the net]
loss has reduced which resulted in
improvement of the ratio

fi)] Raturn on Capital Employed EBIT ! Capital Employed 288 1,11,200 4,943 115,749 0.00 -0.04 -105%| Due to reduction in finance cost, EBIT of
the company has improved which resulted
in improvernent of the ratic.

(k) Return on Invastment PBT+Finance Cost / Total Assets 300 1,15,080 -4,837 1.18.822 0.00 -0.64 -106% | Due 1o reduction in Finance cost, Profit
before Tax and Finance Cost has improved
which resulted in imprevement in the ratic.

Footnote:

(U] Current Assels= Inventenies + Current Investment + Trade Receivable « Cash & Cash Equivalents + Other Current Assaets +

{ily Current Liability= Shorl term borrowings + Trade Payables + Other financial Liability+ Current tax (Liabikties) + Contract

(i} Disbt= long termn barrowing and current maturities af long-term borrowings and Current Bomowing

(iv} Eaming for Dbt Service =Net Profit after taxes + Nan-cash operating expenses like depreciation and other amorlizations +

Interest + other adjustments like koss on sale of Fixed assets atc.

(¥) Dbl Service = Interest Loans + Principal Repayments

(i}

Capital Employed= Shaere Capital + Reserve and Surplus + Bomowing ( Curent + Non current)
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33 Titie deeds of Immovable Properties not held in name of the Company
The title deeds of all the immovable properties in financial statements, are heldin the name of the company.

34 Details of Benami Property held
The Company does not have any Benami property, where any proceeding has been inttiated or pending against the company for holding any Benami property.

35 Wiiful Defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

36 Additional regulatory information required by Schedule Il

| Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,

ii Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

ill Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017.

iv Undisclosed income
The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income dunng
the year (and previous year) in the tax assessments under the Income Tax Act, 1961.

v Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. (and previous year)

vi The Code on Social Security 2020

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent
on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the
Code on November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial
impact are also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes
effective and the related rules to determine the financial impact are published. Based on a preliminary assessment, the entity believes the impact of the
change will not be significant.

vil Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermedianes) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the company (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianes : The Company has not received any fund from any person(s) or
entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

37 The company is registered as a startup by th department for Promotion of Industry and Internal Trade for Promotion of Industry and Internal Trade, under the
Ministry of Commerce & Industry and the company is developing software solutions for the Broking entities which is at advance stage. The Company is n
gestation period and taking various operational, financial and administrative steps for business growth as per their business objectives. The Board of Directors
has approved the cash flows for the next twelve month and business plan of the Company in theirr meeting dated May 22, 2023 and accordingly financials
statements are prepared on going concern assumption basis

38 Going Concern :
As mentioned in Corporate Information, the Company has removed all its staff and has ended a key contract with ACMIIL (Fellow Subsidiary) which has
reduced or nulled its recurring revenue but the Company has managed to sell one of its in development phase software and has more of its in developing
stage softwares and modules which it is planning and in talks with prospective buyers in the Financial Services (mostly Financial Markets) to sell to on as ts
where is basis or on license basis with no customization / modification. Whereby not making it a servicing heavy software business. At the same time,
Company is open to clients who would need post sale support on its software by helping them by hiring staff on contract or full time basis depending upon the
needs. With this development, the Company is very much a Going concern and does not need any reclassification or qualification on Going concem even with
the staff is removed and recurring revenue from ACMIIL having stopped.

39 Previous year's figures have been regrouped and reclassifled wherever necessary.
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